http://edoc.bseu.by

BEJOPYCCKUI 9KOHOMMWYECKUI KYPHAJL 2018. Ne 4. C. 4—14.
Belarusian Economic Journal. 2018. No 4. PP. 4—14.

COIO3HOETOCYZAPCTBO

IIJIATEXXKHBIIT BAJTAHC KAK OTPAKEHUE
NMHTETPAIIMOHHOTO COTPYAHUYECTBA
BEJAPYCH U POCCUNH

A.M. Tapo6ys, [.A. CaiikoBckas’

[laHa olleHKa MeXAYHAPOJHON SKOHOMHWYECKON WHTerpanmmu B pamkax Coros3Horo rocymapcrsa. Ha
OCHOBE TOKasaTeJiell IBYCTOPOHHETO mateskHoro Gamanca Pectybsmku Bemapycs ¢ Poccutickoit Menepariu-
eil orpeiesieHbl KIF0UEBbIe TEHACHIINN B SKOHOMUYECKUX B3aUMOOTHOIIEHUsIX. [TokaszaH 0603HAYMBIITHIICS
mocJte craga B 2014—2016 rr. pocT B3auMHOTO TOBapooOOPOTa U IPYTUX BaKHEHIIIX TTOKa3aTe el BHEIITHe-
SKOHOMHWYECKOTO COTPYIHUYECTBA, B TOM YHCJE€ WHIAUKATOPOB, OTPAKAIOIMINX ABMXKEHUE (DUHAHCOBBIX W

TPYZOBBIX PECYPCOB.
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[Mognucanme 2 anpeng 1997 r. B Mockse
[loroBopa o Coioze benapycu u Poccun mpe-
3UJIEHTAaMU JIBYX TOCY/IapCTB IOJOXKUJIO Ha-
4aJio CyIIeCTBOBAaHMIO YHUKAJIbHOIO MHTErpa-
IIHOHHOTO OObENHEHUsI HAa MOCTCOBETCKOM
npocrpanctie. Ilosauee, 8 nexabps 1999 r., B
Mockse Obur moanucan J[oroBop o cosmaHuu
Co1o3HOTO TrocyzapcTBa, KOTOPBI BCTYINJ B
CUJIy T1ocJje paTu@uKauy napJaaMeHTaMu ByX
crtpan (26 smuBapg 2000 r.). Hapsany c /[loro-
BopoM Oblta TpuHsTa IIporpamma eiicTBuii
Pecniy6sinku Benapyceh u Poccuiickoii Depe-
panuu 10 peanusaiuu 1ososkenuit loroBopa
o cozmannu CoI03HOrO TocyaapcTBa.

HecmoTpss Ha HeoaHO3HAUYHBIE OILEHKU
dbynknmonupoBanusi CoI03HOTO TrocyaapcTBa,
HECOMHEHHA €ro IMO3UTHBHAsl POJIb BO BCEX ac-
MEKTaX MEeKIOCY/apCTBEHHBIX OTHOIIEHUI: OT
pellieHrst COIMATBHBIX TpobseM rpakaan besa-
pycu u Poccuu, mipeGbIBAIONMX HA TEPPUTOPHN
CTpaHbI-TIAPTHEPA, 10 YKPeIJieHust 0O0POHBI, a
IJlaBHOE — B PaCHIMPEHUM B3aWMHOI'O 3KOHO-
MUYECKOTO COTPY/IHUYECTBA U TIOBBIIIEHUN 9KO-
HOMHUYECKOTO POCTa KaKJOH M3 CTpaH.

Heo6x01uMoCTh IByCTOPOHHETO BHEIITHE-
9KOHOMUYECKOTO COTPYIHUYECTBA, HAIlPaBJICH-
HOTO Ha 3KOHOMMYECKYIO MHTerpaiuio, orpe-
JlesIsieTcsl OKUAQHUeM TI0JyYeHUsT BBITON /IS
cTpan-ydyactuuil. B cdepe skonHomuku B3anm-
HbIe BBITO/bI HAOJIONAIOTCS B BUje obecreve-
HUST CBOOOJIBI TIEPEMEIEHIsT TOBAPOB, YCJIYT,
(bHAHCOBOTO M YeJ0BEYECKOIro KaluTajga ye-
pe3 TpaHMIbI TOCyAapcTB-yyacTHUKOB. Hau-
6oJiee BEPOSITHO, YTO B OJIVIKANIINE TOIbI MH-
TerpanronHoe odbennHeHre OyseT OKa3biBaTh
BJIMSIHUE HA CHUCTEMY 3KOHOMHYECKMX OTHO-
HIeHWI Ha MaKpo- ¥ MUKPOYPOBHE KaK 3a CcyeT
yHU(DUKAIUN [eHCTBYIONEro 3aKOHO/aTelb-
CTBa, BKJIOYAsl MpaBUJIA TOBEAEHUST CyObeK-
TOB BKOHOMUYECKUX OTHOIIEHUH, TaK 1 32 cYeT
B3aUMHOTO OOMeHa CBOOOIHBIMU (DUHAHCOBBI-
MU pecypcamiu.

Pecny6iuka Benapycs u Poccuiickas
Denepaiiss BMeCTe UMEIOT BO3MOXKHOCTh a-
(dbexTuBHEE GOPOTHCSI C HETATHMBHBIMU IOCTIE]I-
CTBUSIMU TJI06ATBHON HECTaOUIIBHOCTH, CIO-
cOOCTBOBATh B3aUMHOMY JIOMOJTHEHHIO 3KOHO-
MHUYECKUX TOTpeOHOCTel, a Takke Oojee ak-

* TapOy3 Auapeit Muxaiiosuu (a.garbuz@nbrb.by), kangumar sxoHoMUYeCKHUX HayK, 3aMeCTUTE]Sb HayaJlbHUKa [JIaBHOTO
VIIPaBJIEHNs], HAYATbHUK YIPABIEHUS TIATEKHOT0 Oasarca [JTaBHOTO yIPaBIEHUs TIATEKHOTO Oananca 1 OaHKOBCKOW CTATHCTH-
ki Hanwmonamproro 6anka Pecnybnukn Bemapyes (r. Murick, Bemapycn);

CaiikoBckas lapps Anekcangaposna (saikouskaya.work@mail.ru), marucTp sKoHOMHYECKMX HAayK, HAaydHbBIl COTPYIAHUK
orena TareskHoro Gamanca HUDU Munucrepersa sxonomukn PecnyGimuku Bemapycen (r. Murick, Benapycn).
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TUBHO ITO3UIIMOHUPOBATH C66$I Ha BHEIIHUX
pPBIHKAX.

WNnTerparmmonnsie mpoiiecchl B (hIHAHCO-
Boli cdepe, BKIIOYAST MEPONPUATHS MO CO3/a-
HUTO eINHOTO (PMHAHCOBOTO PbHIHKA, YJIydIla-
0T BHYTpeHHee (hWHAHCUPOBAHUE 3KOHOMUK
HalllX CTpaH, CHUyKad 3aBUCHUMOCTb OT (l)I/I-
HaHCHUPOBaHUA M3 TPETbUX CTpPaH.

B xpusucHblii mepuoj; 3KOHOMUYECKas
uHTerpanus B pamMkax Co03HOTO TOCYIapcTBa
ABJIAETCS CMATYAIOMNUM (haKTOPOM, a B TIepHU-
Ol POCTa dKOHOMUK — (PaKTOPOM €ro yCKope-
HUs. ITO TprobpeTaeT 0coOyI aKTyaJabHOCTh
B YCJIOBHSIX OOOCTPEHMSI YTPO3bI TTOJHOMACIII-
TaOHOTO HKOHOMHUYECKOTO KPU3WUCA, O YeM BCe
¢ GOJIbITENl HACTOWYMBOCTHIO TPELYITPEKIAIOT
MeXIyHapoaHble aKcmepThl. OTCyTCTBUE OXKU-
JlaeMOTO paHee PoCTa, Hab/oaeMoe ¢ Havaja
roJla CHUXEHHE AaKTHUBHOCTU PBIHKOB M OCO-
OeHHO YXy/IIeHNe CUTYallul B PeabHbBIX CEK-
TOpaX 9KOHOMHUKHU OOJBIHIMHCTBA CTPaH Ha
dore pocTa KOHKYPEHIIUW W TMPOTEKITNOHMU3-
Ma TaKKe OIPEAESTIOT HEeOOXOIUMOCTh pac-
MUPEHNS 9KOHOMWYECKONW WHTETPAIlUU TOCy-
napcts-coceziei. I[To oreHkaM MesRyHApOIHBIX
(puHaHCOBBIX OpraHM3alMil U 3IKCIEPTOB, B
HauOOJIBINEN CTETIEHW MOTYT MOCTPAjaTh Ta-
KWe rocyzapcTBa, kKak AprenTtuna, Kazaxcras,
Ykpauna, Typiusga. C ydeTom posin YKpauHbI
KaK BTOPOTO BHENTHETOPTOBOTO TapTHepa M
Kaszaxcrana kak Baskaoro maptaepa mo EA9C
0CcOOEHHO Ba)kKHOIU TPEACTABIISAETCS CTaOWIIb-
HOCTb 3KOHOMWYECKUX OTHOmIeHuu bemapy-
cu ¢ Poccuiickoit Denepariueii.

ITnamesrcnovui 6ananc
KaK uncmpymenm anaausa

O11eHKy pe3yJbTaTOB WHTETPAIMOHHON
JEeSITETHHOCTA HEBO3MOKHO OCYIIECTBIISITH O€e3
HAJIW4Yusl COOTBETCTBYIONIEH CTAaTUCTUYECKON
6a3bl, OCHOBHBIMU TPeOOBAHUSAMK K KOTOPOI
SBJIAIOTCST COTIOCTABUMOCTD W COTJIACOBAHHOCTH
dbopMuUpyeMBbIX CcTpaHAaMHW CTAaTUCTUUYECKUX
rokasatreJiei.

Hecmorpst Ha 06Iy10 MHOTOJIETHIOI HC-
TOPUIO, CAaMOCTOSATENbHOCTL bemapycu u Poc-
CUU Ha TPOTsKeHNN nocienanx 20 jet Haio-
JKUJIA OTIPEIeIEHHBIN OTTIeYaTOK He TOJIBKO Ha
XapakTep MPOUCXOMSAINX IKOHOMUYECKUX
MPOIECCOB, HO W Ha CMOCOO WX PEryJIupoBa-
HUS TOCYJapCTBEHHBIMU OpTaHaMM, a TaKKe
cucremy cbopa CTaTUCTUIECKON WH(MOpPMAIINH,

Benopycckuii akonomuueckuil xxypHasu

HEOOXOAMMOIL i yupasjaeHus. Takum obOpa-
30M, BOIIPOC COTJIACOBAHHOCTU (hOPMUPYyEMOit
CTpaHaMM CTATUCTUKH ABJIAETCA qpe3B1ﬂqaf/’1—
HO aKTyaJbHbBIM.

OnuuvM W3 HalpaBJIeHWN B3anMOjed-
crBusi Hanmonasnbhnoro Ganka Pecnybauku
Bemapycr u Ilentpambnoro 6anka Poccwuiic-
koii Dejiepaliu SIBJISIETCSI COTPYAHUYECTBO B
obsactu pa3pabOTKK COTJIACOBAaHHBIX MOKa3a-
TeJell TJIATeKHOTO OajaHca, OTPAXKAIOIIETO
pe3yabTarbl ABYCTOPOHHUX 3KOHOMUYECKUX
OTHOTIIEHUH.

B kauectBe OCHOBBI Pa3pabOTKU ILIATEIK-
HBIX 0aJIAHCOB WCIOJbB3YETCS METOIO0JOTHS,
cchopmymmpoBannas MexayHapoIHBIM BaIOT-
HbiM oumoM!. CylecTByIOIIe MeTO[0JI0TH-
yecKue pa3inyus B TOKA3aTessiX, BKIOYae-
MBIX B TIJIaTeKHBbIE OasaHCchl HallMoHAJIbHOTO
Ganka Pecry6amukn Benapycs u IlenTpasbHo-
ro Ganka Poccuiickoit @Denepanuu, yperyin-
PYIOTCSI C yU4ETOM KaK HMPUMEHSIEMBIX B 00X
crpaHax PykoBozcTBa 1o miaarexHoMy OaaH-
cy u apyrux paspaborok MB®, tak u cio-
JKUBIIENCST CTATUCTUYECKOW TPAKTUKKM — Ha
OCHOBE KOHCEHCYCa.

DopMmupoBaHue ajeKBaTHOU BHeIIHe-
9KOHOMMYECKOU cTaTucTuku ¢ Poccueil Bax-
HO i Besmapycu erie u B CBA3W C Te€M, YTO
IBYCTOPOHHWE OTHOIIEHWS COCTABJSIOT BaXK-
HEHUIy 4acTh BHENTHE3KOHOMUYECKOW [esi-
treapHOCTH Pecnybaukn Bemapych B 1esom.
Omnpenenenne (HaKTOPOB, XapaKTEPU3YIOMIUX
0COOEHHOCTU JBYCTOPOHHUX OTHOIIEHWH,
HEOOXOMMO JIJIsl OIEHKHM COCTOSTHWMSI WHTET-
panuu.

NMeHnHO 1mo03TOMYy mapaMeTpbl IBYCTO-
poHHero TarexHoro OGamanca Pecrybaukn
Benapycw ¢ Poccuiickoii Denepatueii siBisi-
I0TCA IpeaAMeTOM ITOBBINIEHHOIO BHHMaHUA
CO CTOPOHBI PYKOBOAMTENEH U aHAJUTUKOB
IeHTPaJbHbIX OAHKOB 00EeMX CTPaH, a TaKKe
IOJIOKUTEJIbHBIM TIPUMEPOM BSElI/IMOZ[eIL/)ICTBI/IH
B paMKax MepONpUsITUN [IelCTBYIONEeTro Ha
MPOTSKEHUN MHOTUX JieT Mex6GaHKOBCKOTO
BaTIOTHOTO coBerta Hamumonanbuoro GaHka
Pecriy6auku Benapycs u Ilentpanbuoro OGan-
ka Poccuiickoit @enepanun (Tanos, TapOys,
2012).

! PYKOBOJACTBO 10 IIATEKHOMY OalaHCy M MexyHa-
poznHoil muBecTunHoHHON nozunun. 2009. MeskayHapoaHblii
samorabiil poua. URL: https://www.imf.org/external /russian/
pubs/ft/bop/2007 /bopman6r.pdf
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BBujy pacryiieit BocTpeGOBAaHHOCTH JIBY-
CTOPOHHETO TLIaTesKHOro Gasnanca Pecry6im-
ku bemapycwh ¢ Poccuiickoit Depepanueit
NpakTUKaMU B CHUCTEMe TOCYAapCTBEHHOTO
yIIPaBJIEHNS OCHOBHBIMU 33/[a9aM¥ HACTOSIIIEH
nyOaukanuu gasisiores: (1) obocHoBaHue UH-
CTPYMEHTAPUSI, KOTOPBIN MOKET OBITH MCIOJIb-
30BaH /I M3MEPEHUs W aHajan3a JBYCTOPOH-
HUX KOHOMHWYECKNX OTHomeHWi bemapycu
n Poccun, BKIOYAd OIEHKY COCTOSHWUS WH-
terpanuu; (2) pacmupeHue MCIOJb30BAHUSI
BHETTHEAKOHOMUYECKON CTATUCTUKH, (hopMu-
pyeMoil Ha OCHOBE COBPEMEHHOU MeKayHa-
POTHOM METO/OJIOTUU M TPAKTUKU B HAYYHOU
u o0Opa3oBaTesnbHON cdepax, a TakKe B Ipy-
rux 00JIaCTSIX AESATENbHOCTH.

AHanu3upys COCTOSHWE IBYCTOPOHHETO
niaatesxkHoro Gamauca bemapycu m Poccum
(Ilnarexupiii 6ananc Pecnybiauku Benapychb
¢ Poccuiickoit Menepanmeit 3a 2017 r., 2018),
clemyeT OTMETUTh POCT K YPOBHIO KPU3WCHO-
ro nepuoma 2011—-2012 rr. Tpex BaskKHEUTTHUX

miipa aomn. CIIIA
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Hpyrue ToBapsl

moKazaTeseil MesKCTPAHOBOTO B3aUMOJIEHCTBUS
B pamkax Colo3Horo rocyjpapcrsa Ha ¢oHe
IIOJIOKUTEIBbHDBIX TeHI[eHHI/Iﬁ Pa3BUTHUA MaK-
porokasareeit: (1) B3auMHOro TOBapooOOpPO-
Ta; (2) dbuHAHCOBBIX MOTOKOB U (3) MOTOKOB
TPYZOBBIX PECYPCOB.

Coro3H0€ TOCyMapCcTBO, BOMPEKU CYIIe-
CTBYIOIUM TPOOJIeMaM, COXPaHsIeT 3HAYNTEb-
HbIN IOTEHIIMaJI HapalllUBaHUA HWHTEIrpalnunu.
s Pecriybauku Bemapych 2T0 BbIpaskaeTcs
B COXpaHEeHWHU, HECMOTPS Ha HEKOTOpble KO-
nebanus, u, B OOJBIIMHCTBE CBOEM, POCTE
yaenabHoro Beca Poccuiickoit Denepanuu 1o
BaKHEUIIUM HallpaBJIEHUAM BHEUTHEIKOHOMM-
YeCKOTO COTPYIHUYECTBA.

Brausnue unmeepavuu na 63aumnyio
mop206110 MOApaAMU U YCAY2amu

O6beM 6eTOPYCCKOTO TOBAPHOTO IKCIIOP-
ta (puc. 1) B Poccuiickyio Denepanuio BTO-
pO#l TO/l IEMOHCTPUPYET YBEPEHHBINM POCT 110
HAIIPABJCHUIO K JOKPU3UCHOMY MaKCHUMaJb-
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SKCHOPT TOBApOB IO JAHHBIM IIATEKHOTO GaHcha, BCECTO

Puc. 1. [luHamuka u cTpyKTypa sKcmopra toBapos Pecrybiukn Bemapycs B Poccuiickyro Demepariito
(o manubiM HarmoHambHOTO GaHKa)

Hcemounux. URL: http://www.nbrb.by /statistics/BalPayBelRus/; http://www.nbrb.by/statistics/BalPay/
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HOMYy ypoBHi0. [Ipn aTom ymenpHBINT Bec aKc-
nopta B Poccuio mpesbicusn yposenb 2012 T.
u cocrapisiet 43,2%. Poccust Ha TPOTSKEHUN
BCETO MCCJEyeMOTO Tepuojia COXpaHseT Io-
BUIMK TJIABHOTO PbIHKA cObITA GEIOPYyCCKOM
MPOAYKITUN.

B rtoBapHOil cTpyKType 06€I10pyCcCcKOro
akcropra B Poccuio nmpeobsaiaror mpogaoBoJIb-
ctBre (OKOJO TPETW) W TPOAYKITUS MAITUHO-
crpoenust (29%).

AHaNOTHYHbBIE TEHIEHIIUW JI€MOHCTPUPY-
eT W TOBAapHBIN MMTOPT (pHcC. 2), 4TO 3aKper-
JiieT HeocmopuMmoe JuaepcTBO Poccuiickoit
Depeparin B obecrievernn Pecrybnuku Be-
Japych HeoOXOoauMBbIMU ToBapamu. Hapsizy c
POCTOM HMIIOPpTa TPAAMIMOHHBIX TOBApPOB
(aHepronocureneit (yaeabHbiii Bec 50%) u
metannos (12%)) mabaogaercs yBenndeHue
06beMOB MMITOPTA TPOAYKIIMH MAITHHOCTPO-
€HusA, B TOM 4YHCJI€ WHHOBAI[MOHHOI'O XapakK-
tepa (npesbicus 15%). [lons Poccuiickoit
Denepaiiu B UMIIOPTE TOBAPOB JOCTUTJIA

miipa Ao CIITA

MaKCHMaJbHOTO 3HAYEHUs] 32 paccMaTpuBae-
MbIii JIECATUIETHUI TTEPUO U cocTaBuia 61%.

B toprosise ycayramu Poccust Takxke siB-
gsieTcd raaBHbIM naptHepoMm bemapycu. Ilo
CPABHEHHIO C TOBAPHBIM HKCIIOPTOM HKCIIOPT
yeayr B Poccuio pacrer eme 6osiee BHICOKMMU
temmamu (puc. 3). IIpu arom abcomrOTHBII
006beM 9KCIOPTa TPUOJIMIKAETCS K MaKCHMaJb-
HOMY ypOBHIO, gocturayromy B 2014 1., a
VIEJbHBII BEC B COBOKYIHOM O€I0PyCCKOM
9KCIIOpTE YCayT pocTur 26,6%.

Haubosiee 3HAYMMBIMU SBJISIOTCS TPaHC-
IIOPTHBIE YCJIYTU, CTPOUTENbCTBO U YCIAYIU 110
CTaTbe <«IIOE3AKN», JUHAMWYHO pPAa3BUBAIOIIM-
MUCST — TEJIEKOMMYHUKAIIMOHHBIE, KOMIThIOTEP-
Hble W WH(POPMAIMOHHbBIE YCIYTH.

Omnpenensionum hakTOPOM POCTa UMTIOP-
Ta ycayr u3 Poccun, OCTUTIIETO MAKCUMAJIbHO-
rO 3HAYEHUs 32 BCIO MCTOPUIO B3aUMO/IENCTBUS
ctpan (puc. 4), IBIASIETCS CTPOUTETHCTBO Ha
6E/IOPYCCKOI TePPUTOPUKM ATOMHOM 9JIEKTPO-
CTAHIIHU.
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HpOﬂOBOHLCTBCHHbIC TOBapbI 6ancha7 BCCIO
U CeJIbCKOXO351HCTBEHHOE CbIpbE
[ Jpyrue toBaps
Puc. 2. [lunaMuka 1 CTpyKTypa MMIopTa ToBapos Pecnybiuku Benapycs us Poccuiickoit Denepariyn
(110 manubiM HarroHambHOro GaHka)
Hcmounux. URL: http://www.nbrb.by/statistics/BalPayBelRus/; http://www.nbrb.by/statistics/BalPay/
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Puc. 3. /Tunamuka u ctpykrypa akcropra yeiayr Pecnybmku Bermapycs B Pocentickyio @enepanuio
Hemounux. URL: http://www.nbrb.by/statistics/BalPayBelRus/; http://www.nbrb.by/statistics/BalPay/
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—@— MMnopT ycayr no AaHHBIM MIATeXHOTO HanaHca

TeneKoMMYHUKALMOHHBIE, KOMIHIOTEPHBIE u3 Poccuitckoli DeAepaLum, BCero
1 HHGOPMAIIMOHHEIE YCIYTH
@  Ocranbusie yenyru

Puc. 4. lunamuka u cTpykTypa nmmopra yeiayr Pecrybmmkn Bemapycs us Poccuiickoit Deneparmu
Hcmounux. URL: http://www.nbrb.by/statistics/BalPayBelRus/; http://www.nbrb.by /statistics/BalPay/
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Heudicenue mpyoosvix pecypcoe 6 pamxax
Coto3nozo zocyoapcmea, nomoxu
nepeuUUHbLIX U EMOPUMHBIX 00X0008

OnHOW W3 BaXHEUITNX XapaKTePUCTUK
MHTErpaliui SBJISeTCsl CBOOOAA JBUKEHUS TPY-
NOBBIX pecypcoB B Tipezesax CoO3HOTO TOCY-
napcrBa. CpeHekBapTaibHas BeJUYHHA Pabo-
tafomux B Poccun Oesopycckux rpaxkman (1o
cornacoBannoit HanGankom Bemapycu ¢ Ilent-
pobatkoM Poccuu oreHke, y4uThIBAeMOW MpU
COCTABJEHWM TLIATEKHBIX OaJTaHCOB 00enx
crpan) npubsmkaercss k 60 Teicstaam (puc. 5).
Vaenbnbiii Bec paboraiomux B Poccuiickoii
Deneparun 6eJTOPYCCKUX TPAKIAH COCTABJISIET
6osee 85% ot obrero KomyecTBa rpakiaaH be-
Japycu, paboTaloNMX 3a FPaHULIEH.

Ha MPpOTAXKEHNM MHOTHUX JIET ITOJIOBUHY
HpI/I6bIBHII/IX Ha IIOCTOAHHOE MECTO XUTEJIb-
crBa B Peciybuky Benapych rpaxkian cocras-
ganu rpaxkaane Poccum. B mocnennue nBa
rofla — OKOJIO TpeTu. ¥YenabHbIll Bec Poccun
B TIPEIOCTaBJIEHUN TMOCTOSHHOTO MecTa KU-
TENbCTBA OEJIOPYCCKUM TPAsKIAHAM COCTABJISI

HCJIOBEK

patee 60%. B mociexHue roasl Habm0OMaETCSA
CHUJKEHUE JaHHOTO ToKazaTesss (110 UTOram
2017 r. — 41%).

KocBeHHBIMU [TaHHBIMH, XapaKTepHU3yio-
IMAMW JABUKEHNE TPYIAOBBIX PECypcoB U OT-
PaXKaAIMMHU YPE3BbIUYATHO BBICOKUH yPOBEHb
B3aMMHOI WHTETPAIlNH, SBJSIIOTCS TaHHDBIE 00
orJiaTe TPyZa U JIEHEKHBIX MePeBOIax. Y 1esb-
HbIil Bec moctymenuii u3 Poccuiickoii De-
Jlepanuu 1o o1iaTe Tpyaa OETOPYCCKUM TPask-
naHaM, padoTaoIM Ha ee TEPPUTOPUHU, B 00-
meM obObeMe 1OA00HBIX MocTyIiieHuii B Pec-
ny6auky Benapycs B 2017 1. cocraBun 81,4%
(puc. 6), B MOTYyYEHHBIX [E€HEKHBIX TEPEBO-
max m3-3a rpaHuibl — 52,3%.

Jlosist Bbimiat B Poccuio 1Mo JeHeKHbIM
nmepeBo/iaM, YYUTbIBAEMbIM B COCTaBE€ BTOPHUY-
HBIX JOXOJOB ILIaTe;KHOro Gamatca Pecry0-
auku benapych, B 2017 r. npeBbicuia 62%.
Hauucnenus Pecnybauku Bemapych mo oir-
JlaTe TPyZa POCCUUCKUM TpaskjaHaM COCTaBU-
ma 7,3% ot obiero obbemMa HauMCJACHUN He-
pe3uIeHTaM.

Yo
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Ssel 863 85.8
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0 0,0

2008 2009 2010 2011 2012

IpuGwisiune n3 Poccun va IMTMIK

BriOwiBluKe B Poccuio na TIMK

2013 2014 2015 2016 2017

CpenHee KOJIMYECTBO BPEMEHHBIX Pa0OTHHKOB (rpaciaH Benapycu, pabotatoiux B Poccun)

Jlons oT 0611Iero Koau4ecTBa BpeMeHHbIX pabOTHHKOB, paboTaroluX 3a pydeskoM (Mpasas OCh)
Jlons npuGbiBLIKX W3 Poccnn B 00wem oObeme npubsisinx Ha [TMOK B Benapych (npaBast ocb)

Jons BpiObIBIIMX Ha [IMJK B Poccuio oT o011ero yucia rpaxaH, BoIOBIBIUIMX B Apyrue crpaHbl Ha [TMOK (npaBas ocb)

Puc. 5. /luramuka 4MCIeHHOCTH TPYAOBbIX MUTPAHTOB ¥ JIUII, BHIE3KAIONINX HA TIOCTOSTHHOE MECTO JKHUTEJIb-
cTBa, BO B3anMooTHoIeHusax Pecry6imkn Bemapycs u Poceun (1o mannbiv HaronambHoro Ganka)

Hcmounux. URL: http://www.nbrb.by/statistics/BalPayBelRus/; http://www.nbrb.by/statistics/BalPay/
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Puc. 6. [[uHamMuKa TIOCTYIIJIEHUH JICHEKHBIX CPeACTB (husnueckum JjuiaM Pecriybimiku Besapych
u3 Poccutickoit Meneparm

Hcemounux. URL: http://www.nbrb.by/statistics/BalPayBelRus/; http://www.nbrb.by/statistics/BalPay/

Humeepayuonnoe ezaumooeticmsue
6 unancogoiu cgpepe

(DunancoBas cdepa, BKIOYAT UHCTUTY-
[MOHAJIbHBIE COCTaBJISION[NE, IPHOOpPETaeT BCe
OOJIBIYI0 3HAYMMOCTH B ITPOIECCE DKOHOMMU-
yeckoit muterpanuu bemapycu n Poccun. Bax-
HYI0 POJib B (DMHAHCOBOM cekTope bemapycu
UrpaloT GAaHKHU, KOHTPOJUPYEMbIE POCCUICKIM
KalliuTaJgoM, Ha KOTOPbBIE IO COCTOSHHIO Ha
1 mas 2018 r. npuxoautcs 8,8% axkimoHepHO-

mipa gost. CHIA

ro karmmraaa u 20,9% axktuBoB OaHKOB. YKa-
3aHHble OaHku 10 jJaHHbIM 32 2017 rox obec-
neynsaior 6osiee 50% pacueToB (MOCTYILIEHUS
+ Iiatexxu) MO TeKyIMM orepaiusMm besa-
pycu ¢ Poccueit u (hopMHUPYIOT BO3MOKHOCTHU
3aMMCTBOBAHUI Hamiell crpaHoil. ITo TeM 6o-
Jiee BayKHO, YTO COIJIACHO (PMHAHCOBOMY cue-
Ty IUIaTeKHOTro OajaHca Bemapycu amaaMmka
YUCTBIX 3aMMCTBOBAaHUN (PUC. 7, KOJUUECTBEH-
Hble 3HAYEHUs CO 3HAKOM <«-» Ha Tpadukre) B

2,0
0,0 T izasss;
-2,0 9 T =
------ 12 . ___
[-24]
-4,0 e
-6,0
-8,0
o N
i-8,14 1-7,61
10,0 T T T T T - T T T T 1
2009 2010 2011 2012 2013 2014 2015 2016 2017
[TpsiMble HHBECTHLIMH —@— - Uncroe MHOCTpaHHOE 3aMMCTBOBAHHE
[ToprdenbHble NHBECTULIMK U [IPOH3BOAHBIC («+» — YUCTOC KPEAUTOBAHKE;
(DMHAHCOBBIE HHCTDYMEHTBI «—» — YHCTOE 3aHMCTBOBAHHE) CO BCEMH CTPaHAMH
[pouHe HHBECTHIMHI —[J]— UYncTOC MHOCTPAHHOE 3aMMCTBOBAHUE

(«+» — YUCTO® KpeMUTOBaHHE;
«—» — UHUCTOE 3aMMCTBOBaHUE) ¢ Poccueit

Puc. 7. luraMuKa YiCTOr0 MHOCTPAHHOTO 3auMCTBOBaHust Pectiybiikn Bemapych

Hemounux. URL: http://www.nbrb.by/statistics/BalPayBelRus/; http://www.nbrb.by/statistics/BalPay/
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oTpeiesigfoNell CTeTeHn 3aBUCUT OT 3auM-
cTtBoBanmii 3 Poccuiickoit Deneparuu.

OrmmunrenbHast ocoberroctsb 2017 1., 06yc-
JIOBUBINAS W3MEHEHWE CJIOKUBINETOCS Ha IPO-
TSKEHUU TToceiHnX JeT rnonoxkenusi ([anos,
Tap6ys, 2017), cocTosiia B OTPEIETSIIONEM 3Ha-
YeHWW 3aMMCTBOBAHUI Ha PBIHKAX TPETHUX
cTpaH (BKJIIOYas pa3MelleHne eBPOoOIMralimii
Ha cymmy 1,4 MJIpa 707L) W OT MEKIyHApPOI-
HBIX (hrHAHCOBBIX opranusaruii (EBpasmitckmit
dony crabunmszanuu u pasputusg — 800 muH
nosut.). Tlpu aToM umcTbie obst3aTesbeTBa Oeso-
pycckux GaHKOB Tiepe]] POCCUHCKMMHU KOHTpa-
reHTaMu cOoKpatwimch Ha 1,4 mapa nosn. (Tipe-
MMYIIIECTBEHHO 3a CYeT TOoTallleHnus HaKOTLIEH-
HBIX paHee 00s3aTEHCTB O KPEIUTaM).

B kagecTBe 01HOTO M3 WHAMKATOPOB OIEH-
K yYPOBHSI B3aWMOJIEHICTBUS CTPAH U CTEMECHU
(pvnanCcoBOW WHTETpaMy W, B YaCTHOCTH, B3a-
MMHOI mMHTerpanun skoHoMuk bemapycu u Poc-
CUW BBICTYTIAIOT TIPSIMble WHOCTPaHHBIE WHBEC-
turiun ([T, npussiedeHHble W TIPEOCTAB-
nennbie Pecrybsmkoii Benapycs 1 Poccuiickoit
Deneparueit. Hapsimy ¢ MHBECTUIMSME, BejLy-
UMUK 00Pa30BaHWIO [[0JITA, OHU SIBJISTIOTCS
COCTaBHOW YaCThIO MEKYHAPOIHBIX (DUHAHCO-
BBIX TTOTOKOB, YUUTBIBAEMBIX B COCTaBe (hUHAH-
COBOTO CYeTa TIIATEKHOTO OajaHca.

Beibop TIMU B KauecTBe HHAMKATOpA
nHTeTpannu B (GUHAHCOBOW cdepe cBA3aH

wuiH aost. CILA

MPEKIEe BCETO C TeM, YTO OHM SIBJISIOTCS OJ-
HUM M3 OCHOBHBIX CIIOCOOOB TIepefaur COBpe-
MEHHBIX TeXHOJOIMII 1 000PYLOBaHM, B Iep-
BYIO O4epefib B BBICOKOTEXHOJOTHYHBIX OTpPaC-
JIAX, a Tak/ke BBICTYHAIOT B POJU HamboJiee
6€e30MacHOr0 BHa WHBECTUPOBAHUS .

JlaHHble MIaTeXHOr0 GajaHca 110 IPSMbBIM
MHBECTUILUSM CBUIETENbCTBYIOT 00 aHAJIOTHY-
HOM (KaK M B CJIyYae C B3aUMHBIM JIBIIKCHHEM
TOBApOB, YCIYT W TPYIOBBIX PECYPCOB) OIpee-
JISIONIEM BJWSHUW TPSIMBIX WHBECTHINN ¢ Poc-
cuiickoii Deneparueii. B yactHocTH, cTaTrcTH-
Ka TIOKa3bIBaeT, YTO CHUJKEHHE <«UHUCTOTO» TIPH-
toka [T B Pecnyb6auky Bemapych u3 Poc-
cuiickoit Depeparvin, HaOIIOIABIIEECS B TEPUOLT
skonomuueckoro cmaga B 2014—2016 rr., cme-
HUJIOCh poctoM mx mputoka B 2017 1. Ynaenn-
HBIIl BEC YMCTBIX MPSIMBIX WHBECTHUIIAMN, MOCTY-
muBux u3 Poccun B 2017 1., cocrasun 35,7%
ux o0iero odbeMa MPUTOKA M3-3a TPAHUIIBI 3a
9TOT TIEPUOI.

VITOroM MHOTOJIETHETO WHBECTHUI[HOHHOTO
COTPYIHIYECTBA SIBJISETCS JOCTUKEHUE Y/IE/Ib-
HBIM BECOM HAKOILJICHHBIX POCCHIICKUX TIPSIMBIX
MHBECTHUIINN B 9KOHOMUKY DBemapycu 1mo cocro-
gamio Ha 1 guBaps 2018 r. ypoBHsa 55,6% ot
00111er0 0OBeMa ITPUBJICYEHHBIX CTPaHoil (puc. 8),
YTO 9KBUBAJIEHTHO 11 MJIPI JTOJII.

2 TapGys A. 2014. TIpsiMble MHOCTPAHHBIC UHBECTHUIIMU KaK
unjukarop (unancoBoii nnrerpain. bankaycki sechik. C. 15—20.
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[Tpsimble uHBeCcTHUMH B PecrryOnuky benapyce u3 Poccuiickoit Genepauuu, cansio
N YnenbHblii BeC MpsAMbIX MHBRECTHLIMI U3 Poccuiickoit denepaumnn
B 0011eM 00beMe MOCTYNMBLIMX NPAMbIX HHOCTPAHHBIX HHBECTHLIHI
® YucToe npuBaeUEHUE NPSIMbIX MHBECTHLMI B PecnyOnuky benapych

n3 Poccuiickoit Menepaunu, % k BBIT (nparas ock)

IIpumeuanue. C yuerom npuobperenusi Poccuiickoit Depepanueit noim 8 OAO «Bearpancras»: B 20072010 rr. —

o 625 muH gosur., B 2011 r. — 2,5 Map K0,

Puc. 8. JlunaMuka 4ucTOr0 TPUBJICYCHNS TIPSIMBIX MHOCTPAHHBIX WHBeCTUIMH B Pecrybiuky Bemapych

Hcmounux. URL: http://www.nbrb.by/statistics/BalPayBelRus/; http://www.nbrb.by /statistics/BalPay/
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Hons zammcTtBOBanmii m3 Poccuiickoit
Denepaliui, yYNTHIBAEMbIX B BaJOBOM BHEIII-
HEM JI0JiTe, TaK)Ke 3HAUUTEJbHA U JOCTUTJIA
Ha konuer; 2017 r. 37,8% (15,1 mapa moun.).
IIpu sTOM ymenbHBIN BeC 3aMMCTBOBAHUN
Pecny6auku Benmapych, BBIpa)KEHHBIX B
poccuiickux py0OJsX, B BaJOBOM BHEIIHEM
noJire ctpanbl coctasasiet 14,6% (5,8 us 39,9
MJIPA JOJIL.).

Pucku, ceszannsie
C UHMeZPAUUOHHBIMU NPOUECCaAMU

ComnyTCTBYIONIUM Pe3YyJIbTaTOM Pa3BUTHS
uHTerpanu B pamkax Coio3HOTO TOCyIapcTBa
s Pecnybiuku Benapych saBisercs mOBbI-
IeHne cTernenn reorpaduyeckoil KOHIEHTpa-
nun Ba)KHEUIINX HJIEMEHTOB BHEIIHEIKOHO-
MUYECKOH /IeITeTbHOCTH, B YAaCTHOCTUA TOBAPO-
obopora.

Nnnexc Xepdennansa—Xupiimana, pac-
CUMTAHHBIN HA OCHOBE Y/IETHHOTO Beca OT/IeITh-
HBIX CTpaH B ToBapooGopore Pecmybianku
Bemapych, cBumeTenbcTByeT O Upe3BBIYANTHO
BBICOKOM YPOBHe reorpaduueckoil KOHIIEHT-
paiu 1Mo ToBapooOOPOTY.

B kauecTBe MOSICHEHUS OTMETHM, UTO IIO-
Kazaresn reorpauyeckoil KOHIIEHTPAIUN 9K-
criopTa ObLIM pacCYMTaHbl KaK cyMMa KBajpa-
TOB J/loJiell BcexX TOBapoB (Ha ypOBHE TOBap-
HBIX rpynn enuHoil ToBapHOU HOMEHKJATY-
pbl BHEITHEIKOHOMHWYECKOHW IeATeTbHOCTH
EBpasuiickoro sKOHOMMYECKOTO €Ol03a) |
cTpa B obuieM oObeme IKCIOpTa TOBAPOB
Pecnybauku Benmapych. Eciau snaueHust 1mo-
Kazatess HaxojaaTcs B mHtepBajie 0 1000,
CTeTIeHb KOHIIEHTPAIIUW CYUTAETCS HU3KOMU, OT
1000 mo 1800 — cpenneit, 1800 n BbIIIE —
BeIcOKOI. [lokazarenb reorpaduyeckoil KOH-
HeHTpanuu ToBapoobopora Pecnybiauku Be-
mapych (paccuutaHubiii o (opmyne Xepdun-
nans—Xwupimana) 3a 2017 rox cocrasus 2760,
YTO OTIpesiesIsieT BBICOKUI YPOBEHb KOHIIEHT-
palliy BHEHIHETOPTOBbLIX TOBAPHBIX ITOTOKOB
benapycu.

Y nenbnpiii Bec o6opora ToBapos ¢ Poc-
cueil cocrapisger 31% COBOKYITHOTO BHeIHe-
Toprosoro obopora Pecnybauku Benapych
(puc. 9). Ilo onenkam MesKJTyHAPOMXHBIX HKC-
mepToB, Gojiee BHICOKYIO CTeleHb KOHIIEHTpa-
uu ToBapoobopora B EBporie mmeer TOJBKO
Anbanus, B TOBapoobOpPOTE KOTOPOIl 10Js
Wranuu cocrasisier 6osee 70%.

12 Benopycckuii akonomuueckuit xxypHas
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Puc. 9. Crpykrypa ToBapoobopora Pecry6imku
bemapych no crpanam 3a 2017 rox
(mo manubiM bescrara)

Hemounux. URL: http://www.nbrb.by/statistics/
BalPayBelRus/; http://www.nbrb.by/statistics/BalPay/

* * *

V3ydyeHue AMHAMHUKH JBYCTOPOHHETO
miareskHoro Gasanca bBemapycn um Poccun 3a
JIECSTUIIETHUI TIEPUOJI BPEMEHH TI0KA3aJI0, YTO
OCHOBHOE BJIMSIHME MHTErPAI[MOHHBIX TPOIeC-
COB, TPOUCXOAANMX B pamMkax COM03HOro ro-
CyapcTBa, MPOSIBJSETCS B TEPBYIO OY€Pe/b B
TOM, YTO ABYCTOPOHHHUI TOBapoOOGOPOT BTO-
poii TOIl IEMOHCTPUPYET YBEPEHHBINA POCT TI0
HANpPaBJICHUIO K JTOKPU3UCHOMY MaKCHUMaslb-
HoMmy ypoBHiO. IIpu arom 3HaunmocTh Poc-
cuiickoii Dezepauu Kak TOPTrOBO-9KOHOMHU-
Y4eCKOro ¥ WHBECTMIIMOHHOTO mapTHepa Pec-
ny6auku Benmapych yBeaumyuBaeTcsl.

Poccust Ha NPOTSAKEHUM BCETO WCCIE/Ly-
eMOro TepHuoJa COXPaHseT MO3WIUU TJIaBHO-
ro pblHKa cObiTa GEJOPYCCKON NPOMYKIINH,
TOT/Ia KaK TOBAPHbINA MMIIOPT 3aKpeEILisieT Heo-
criopuMoe suzepetso Poccuiickoii Meneparn
B obecrieuenun Pecnybiauku Bemapych Heob-
XOMMBIMK TOBapaMu. YCHUJIMBAETCSI KOHIIECH-
Tparusi 6eJOPYCCKOro 9KCIOpPTa Ha POCCHIi-
CKUil PbIHOK. JIJI1 B3aMMHBIX TOBapHBIX T10-
CTaBOK IOCJIETHUX JIET XapaKTEPHO MOCTEIEH-
HOE yBeJWdYeHHUe 01 OeJIOPYCCKOro 9KCIopTa
IIPOJIOBOJILCTBEHHBIX TOBAPOB, [JIsi UMIIOPTA —
IIOCTENEHHOE COKpAI[eHUE [0 MUHEPaTbHBIX
IPOYKTOB.

U eciu TOPToBJIsl TOBapaMu Mexiy be-
Japyceio U Poccueill HaxoQuTesl JIMIb Ha CTa-
JINU BOCCTAHOBJIEHUS JIOKPU3UCHBIX 0OBEMOB,
TO B3aWMHasi TOPTOBJISL YCJYraMu, IIPUPAcTast
emte GoJiee BHICOKMMU TEMIIAMMU, YsKe TIPUOJIH-
3UJIaCh K MAKCUMaJbHOMY YPOBHIO 32 PACCMOT-
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peHHOe JIecsITUJeTHUE, a MUMIOPT YCJIYT U3
Poccun poctur MakCHMMaJIbHOTO 3HAYEHUS 32
BCIO MICTOPUIO B3aMMOJIENCTBUS CTPAH.

Poct 06beMOB JBYCTOPOHHEH TOPTOBJIN
COTPOBOJK/IAJICS YBeJMYeHUEeM WHBECTUINOH-
HBIX IIOTOKOB. B YaCTHOCTH, HMHTErpanudg B
(bunancosoit chepe orpasusach Ha hopmu-
POBAHUM CYIIECTBEHHBIX 3AIIACOB POCCUNCKUX
MPSMBIX WHBECTUINH B 3KOHOMUKY bemapy-
cu (ma xoner; 2017 r. — 55,6% ot ob6uiero oobe-
Ma TIPUBJICYEHHBIX CTPAHON), a TakyKe Ha Ha-
KOIIEHUU 3HAYUTEJIbHOU BEJIUYUHbBI JTOJITOBBIX
naBectuinii u3 Poccun (37,8% 0T COBOKYyII-
HOTO 0oObeMa BHemrHero pojira PecmyOiauku
bemnapycn).

HecomueHHO, 4TO BBIOpAHHBI 00eUMU
CTpaHaMM KypC Ha WHTErPAIlMOHHOE COTPYII-
HUYECTBO, PE3YJIbTAThl KOTOPOTO OTPAXKAIOTCS
Ha WHIUKATOPAaX B3aMMHOTO TOBapooOOpOTa,
JIBYCTOPOHHEI TOPTOBJU YCJIyTaMu, TOKa3a-
TeJNSIX ABUKEHUS TPYAOBBIX M (DUHAHCOBBIX
PECYPCOB MEXK/y CTpPaHAMM, BJI€YeT TOBbIIIIe-
HHE CTEIIEHUW KOHIIEHTpallun BaKHEMIINUX dJie-
MEHTOB BHEITHEOKOHOMUYECKOU [esTebHOC-
TH, U B TIEPBYIO OUY€PE/lb, OIpPENessieT BbIsSIB-
JIEHHYI0 TPO6JIEeMy 4Ype3BBIYaitHO BHICOKOTO
ypoBHSI reorpaduuecKoil KOHIEHTPAIUN TO-
Bapoobopora Pecnybauku Benapych u, coor-
BETCTBEHHO, BBICOKYIO CTelleHb 9KOHOMMYEC-
KO 3aBUCUMOCTU OT CTpaHbI-IapTHepa. Bme-
CTe C TeM IMPOJOJIKeHNe WHTErPaluOHHOTO
COTPpYyJHHUYECTBa B I€PpUO/Ibl MUPOBBIX 3KOHO-
MHUYECKUX KPU3UCOB B YCJIOBUSX CYXKEHUS
9KCIOPTHBIX PBIHKOB 0EJIOPYCCKUX TOBAPOB B
TPpETbUX CTpaHaX IIpU CHUXEHUHN BHEHIHETO
cIpoca Ha OTEYeCTBEHHYIO MPOIYKIIMIO CIIO-
cOOCTBYET TMOAIEPKAHUIO TEMIIOB 9KOHOMU-
YeCKOr0 pPOCTa B CTpaHe U CIJIAKUBAHUIO KO-
jebaHuii COBOKYIHOH (CO BCEMU CTpaHAMMK)
TOPTOBJIH.

Takum o06pasoM, yruybjaeHue 5KOHOMM-
yeckoil nHTerpainuu bemapycu u Poccum, Ha
HAIll B3TJIsI/l, TPEICTABJISETCS ITOBOJBHO OII-
paBIaHHBIM, a (HOpPMUPOBAHUE BYCTOPOHHE-

Benopycckuii akonomuueckuil xxypHasu

ro miarteskHoro Gamanca bBemapycu u Poccuw,
a Takke IuateskHoro OGamanca CoOI03HOrO TO-
Cy/lapCTBa, BBIJIEJIEHWE B IJIaTEKHBIX OasaH-
caX KOMIIOHEHTOB, XapaKTepU3yoNnxX KJode-
Bbl€ MOMEHTbBI ABYCTOPOHHUX OTHOLHeHI/Ifl,
ABJIAIOTCS BaKHBIMHU yCJIOBUSMU cOopa cra-
TUCTUYECKONW WHGOPMANNU /I aHaIu3a u
(bopMupoBaHUs BHENTHEIKOHOMHYECKOU TIO-
JIMTUKH, BBIPAOOTKY PEIIeHNUH, HallPaBJIeHHBIX
Ha COBEPHIEHCTBOBAaHMNE HWHTEIrpallMOHHBIX
MPOTIECCOB W CONMMATHHO-IKOHOMUYECKOe Pa3-
BHUTHE OOEMX CTpaH.

BBuay Toro, 4To ypoBeHb KOHIEHTpAIUU
TOBapoobOpOTa, KaK, BIPOYEM, W TeCHas 3a-
BUCUMOCTh BHEIIHEro 3aMMCTBOBaHus Peciry6-
jukn Bemapych ot wHBectunmii m3 Poccutii-
ckoit Denmeparuu, XxapakTepusyeTr ypOBEHb
PUCKOB BHENTHEAKOHOMWYECKON MeATeTbHOC-
TU CTPaHbI, IEPBOCTENIEHHOE 3HAUYEHWE /IS T10-
3UTUBHON ANHaAMUKW UHTErpalyi UMeEIOT I10/1-
nep;KaHre BBICOKOTO YPOBHS IOBEPUST MEXKITY
mapTHepaMu, TPoBeleHNe COTJIACOBAHHOM
BHEITHEAKOHOMWYECKOW TOJUTUKU, MCKII0Ue-
HHE ITOABJIEHUA MCKYCCTBEHHDBIX 6apbep03 Ha
MyTU JBUKEHUST TOBAPOB, YCIYT, (DITHAHCOBBIX
UHCTPYMEHTOB, TPYAOBBIX PECYPCOB, a TaKKe
co3[laHUe PaBHBIX YCJOBUI st CyOBEKTOB
XO31ICTBOBAHUSI HA TEPPUTOPUN WHTErpalu-
OHHOTO OOBEUHEHUS.
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ABSTRACT. There is given an assessment of the international economic integration within the

framework of the Union state. Based on the indicators of the bilateral balance of payments of the Republic
of Belarus with the Russian Federation, there were identified the key trends in the economic relationships.
There was shown, after the 2014—2016 decline, a growth of mutual turnover and other major indicators of
foreign economic cooperation, including the indicators that reflect the movement of financial and labor
resources.
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